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FINANCIAL AND COMMERCIAL

SATURDAY Feb 20

Practically the only consideration
prices of etocks here today was

continued weakness or the foreign markets
In Paris especially the security market
seemed to be demoralized The feeling
here was that it was surprising considering

all this that there was not more liquidation
here for foreign that the small
quantity of foreign selling that did take
place was an indication that speculative
holdings of our securities abroad were much
lees than had been commonly
The extreme weakness in
Parts was not known here however until

after the close of tho Stock Exchange

Consols it was said were offered on the
London curb at 85H or A of a point below

the figuro at which they sold early in the
lay while in Paris French rentes declined
from 05 to 93M or to the lowest point
touched by them in the last cloven year
VheOier therefore the full effect of

the disturbance abroad was measured
in local prices today is doubtful
Despatches from the other were
not illuminating as to the precise cause
of the trouble but the extended com-

mitments of some of the largo operators
itt stocks on the Continent of Europe are
probably at the bottom of tho matter
There no doubt that the approaching
fortnightly settlements in Berlin and
are awaited in those citioi with no
apprehension Political affaire in Europe
are unquestionably more disturbed than
they have been for many year and have
become so with comparative suddenness
The judgment of tho that alto-

gether too high an estimate has been formed
In past of the military prowess and gen-

eral moral financial of

the and that if events
which seen to be near at hand haIl give
this conclusion permanent basis a re
ali of whose
effect whi bo felt in every of Europe
cannot be avoided The war cloud
which has arisen in the Balkans is really
part of that whose shadow has already fallen
upon the Far East However necessary and
fortunate it may be for the interests of
mankind that the great question involved
Inthese affairs should be definitely and
finally answered their asking now has been
unexpected by many acute and far seeing
students of political affairs and has caused
natural uneiwlncs in the European finan

own market this week has been one
of the dullest and mcst apathetic in the
history of the Stock Kvlmnge Jt must
be said that development if they
such as to afford little substantial
for speiulative operations for the decline
were yet hardly adapted to
ing of securities Railroad earnings us
reported were generally bud duo in grout
measure of course to tho extremely un-

favorable weather that has prevailed thus
far throughout the winter but which
still are unpleasant reading
that at the end of the wed a double holi-

day awaited added to tho desire for
tion and that there was a fair possibility
that the long looked for derision in the
Northern Securities case might at any
time be handed down strengthened tho
feeling of speculators that it was well for
them to bo out of tho market for the
present Individuals who felt that they
must be engaged in speculative ventures
of some sort found ready opportunities
presenting in tho grain and cotton markets
The most sensational price movements of
the week tool place on the produce ox

There wheat rose to the highest
seen since the famous Leiter

in 1893 tho advance taking its
ostensibly in the very large milling de-

mand for the commodity in our own
country and In the fears owing 1o the
war scare of a possible curtailment of tho
supply of the article available for consump-
tion The real roason of the advance was
of course the ardent speculation in wheat
which has been artificially excited by Chicago

Revised and official estimate
both of private persons and

of insurance companies by the Baltimore
fire show as was anticipated by all
servative folk that these will be about
that popularly set forth at the time of
disaster There seems again a perplexing
state of affairs in the iron and steel trade
There is a bettor inquiry for finished steel

tho railroads in particular send
which have been delayed aw

long as they could ho for rails and
articles of tho kindand there is talk of an
advance in the list prices for bar iron On
the other hand pig iron hal developed a
plainly weaker tendency The Southern
producers have lowered their prices to the
parity of those made at the Northern fur-
naces and the impression in the trado is
that a cut in Southern pig iron beyond these
prices is near at hand Money rates con
tinue exceedingly easy time money
now available at 4 per cent for nix months
and at 4 per cent for periods running
into 1905 but whether or not this ease repre

lack of demand for it and would
disappear if the demand increased

is a question concerning which there is
much dispute

Opening quotations o the stock market
today were at rather larger net declines
from the previous closing than has recently
been the case Thereafter tho market
continued dull although with a weak
undertone until tho publication of the bank
statement After this event the market
rallied a little but immediately again
dined so that final prices were about at
the opening figures The bank statement-
was superficially very favorable as it
showed an increase in cash of 7544400
or fully as much as the most optimistic
forecasts yesterday had made out an in
crease in deposits of 1668100 and a de
crease in loans of 5131100 The bank
surplus now stands at 37506030 The

at this time in 1899 was jo334ooo
With this ono exception the surplus-
for tho week was tho
for similar 1897 when
owing to the practical paralysis of busi-
ness it stood at 55615050
gain in cash during the week undoubtedly
represents to sonic extent
to in preparation for tho call soon
to be mode of the Treas-
ury upon the depository banks for 20 per

moneys left
their charge and in so tar us this matter
has a factor its effect IIOH been to
make the bank statement less favorable in
reality than appears Tho exact effect
upon of tho payment
there some time within tho next
of the moneys duo Panama stock
holders Republic of Panama is
yet more or leas a matter of mystery

New York Stock Exchange Feb 20
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RAILROAD AND OTHER SHARES
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TIlE OUTSIDE MARKET

The greater of the trading In the out-
side im was the case
was monopolized by Northern Securities of

over 2000 shares changed
While not eo conspicuously is during
thn firmly agaInst
the weak tendency of the rest of the market
and WItS one of the few stocks that
did not show declines The closing sale
was miide at 11 tho highest of the day and

a above the tho StIle
yesterday

Rapid Trnimlt Wits nealn
under pressure points Ye

sales of this took
place ut mi as against 100 the closing

today Air Line common

Copper also declined of u Greene
Copper was unchanged Aroeri

can Can was down of a
In the bond department American Writing

5s Ti of a 20000
United States Shipbuilding bonds were sold
at 27 representing it of 1J points from
the of previous

The today
wcro as follows

Open IiW Low Clot
Fain SOC eat eat Ina

40 American Cn H W 3 3H1-

W Am 34ai 34 34 34
100 Am Writ pf 2i 1 2H 1 a 1 3i
200 flay St Oas 318 318 318 316
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2400 N Securities 9 OH 904
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1100 Wht Kb Cop 7 H OJJ 6
BONDS

J7000 Am TVr P 5s 70 71 70 i 71
5000 So El 07W 07M 07 i 07M

20000 US Sblpb5s 27 27 27 27

LATEST QUOTATIONS OF INAC-
TIVE OUTSIDE STOCKS

Hid A iked
American Can common 37 4
American Can preferred 34ii 34 f
American Writing Paper common 27 3
American Writing Paper pfd I 2K I 23j
American Writing Paper bonds 70S 7 Hi
British Columbia Copper 2J 3
Brooklyn and New York Ferry
Brooklyn Rapid Transit 4s 74 74T

Susquchanna pfd 87
Central Foundry common 1 IV
Central Foundry preferred 8
Central FouiidryBpcrcent 02 00
Compressed l 4
Consolidated Lake Supr com M

Consolidated Lake Superior pOt 3j
Consolidated RefrlgeratorCo Hjj 3i
Cuban Government Os 1 24
Dominion Securities 0 10
Erie Railway new 4s w 80 88
Electric Doat common 1 6M 23

42 OO
Electric Vehicle common 8i 9
Electric Vehicle preferred 12
Electric Lead Reduction com 1

Electric Lead Reduction pfd 2
Empire Steel common
Empire Steel preferred 48
Electro Pneumatic f
Gold Hill Copprr H t-

GreencConsolldstedCopper 1 Oj-
Hackensaclc Meadows Company 20 24
HallSlgnal 80 90
Havana Tobacco common 32
Havana Tobacco preferred 30 38
International Mercantile Marine 0 0
International Mercantile Mir pf I 04 20
IntematlonalMercantlleMarbds 83
Interborough Rapid Transit OH
International Salt trust receipts 11 1 IM-

lnternatlonalRalt3percent 40 40
Light Fuel and P of W Virginia 20M Z0
Manhattan Transit IM 1

Montreal and Boston Copper H l
New York Transportation 0 0
Northern Securities PI
New Orleans Street Rallwa7 com 9 9j
New Orleans Street Railway pfd 32
New Orleans Street Ry4i pc 70j SI
Otis Elevator Company com 20 32
His FlevatorCompany pfd HO 90

Rock Island new 4s 02 04
Royal Baking Powder common 120
Royal Raking Powder preferred 99
Safety Car Light and Heat Co 180 190 J

St Louis Transit common 7i P
Seaboard Air Line common 8
Seaboard Air Line preferred
Seaboard Air Line 5s 704
Seminole Copper H i
Standard Oil Co of NJ 0 10 f 20
StoragePowcr l j
Tennessee Copper 285i 31
Tonopah Gold Mining Co 6
InlonCopper i-

InltedCopper 6 8
United Railways of St pfd A 2 Of
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UnlonTypewrlter Istpfd 1 03 1 00-
UnlonTypewrlter2dpfd 10 I 103H
Worthington Pump pfd 109 1 1 I

White Copper Jf 714-

Ex dividend

LATEST QUOTATIONS OF BANK
STOCKS

nit Ann i ntd Asked
America AOO 025 Uncoil 050 1O50
Am Ex U26 230 Man Co

Astir Na 700000 MarAFul 230 24O
flowery I50 380 Metroplls 375 423

160 Mechlcs 285295U-
utch41 150 UechAT 140 150
Consdtd 160 170 Merctle 225 240

107 Merca 180
Century 170 1H 0 Merch Ex
CiiascVt jOG MtMrrLi
Chatham Mutual 370200C-
hemical4000 4200 ansau 180 100
Citizens 180 IRO NewAnu 400
City 2H6 272 NYNBA 275
Comerce NYCo J500
Colonial 405 200215
Columbia 19lhWd ISO

Ex 300 305 NthAra 205210
Fat Mr 150 100 Nor Nat 120
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Fidelity 110 Panic 200270
MntNai U10 030 Park 460480
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Fifth AV3000 4000 Phirnlx 105 115
Fourth m 205210 Plaza 520
14th SI 30O 160 176
Gal Nat 390 Rlversld 200 280
Gansevl 140 Seaboard 000
Garneld 000 Second N 600
GerAm 100 lOa 3SoeL 100 160
GerExca 373 State 800
Bermanla OOO 34th St
Greenwn 270 280 l3lhWard 120
Hamilton 170 23d vard 120
Hanover 520800 Un Each 100 100
ImpATra 600610 90 100
Irving Vartck 175
Jefferson 140 147 VaihHts 200
LeEk M 500
Liberty 500 600 Yorkvllle 375

LATEST QUOTATIONS OF TRUST
COMPANIES
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75 95
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315

Alliance Realty Co
American Surety Co 16-
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8 tBTruit Co ITS
Equitable Truit Co 7i-

Farmers Loan and Tnul ColK1Fifth Avenue Trust Co
Flatbush Truss Co W-
Franknn Truit Co no
Guaranty Trust Co U

Guardian Trust Co 170

Hamilton Trust Co J
International Ranking Corporation ia-

Klnr County 40S

Knickerbocker Trust Co TO

Lawyer Title Insurance Co 36
Montage Insurance Co m

Co Jta-
Lonv Island Loan and Trust Co J-

McVlckar Realty and Trust Co JO
Manhattan Trust Co o
Mercantile Trust Co 1001
Metropolitan Trust Co 5

Merchants Co 925

Morton Trust Co WO

Mutual Alliance Trust Co 223

National Surety Co 100
Nassau Trust Co 750

North American Trust Co 240
New York tHe Ins and Trust
New York and Sec
New York Security and Trust Co 90

Trust Co 33
Hraltv Associates Ill
Heal Estate Trust Co M
Standard Trust Co 320
Title Guarantee and Trust Co 430
Title Insurance Co of New York ISO

Trust Co of America 320
Untied States Mortjafo and Trust Co J7
Union Trust Co I7S
United States Trust Co 1485
Van Norden Trust Co l 7-

W hlneton Trust Co SD-

OWllllamihurc Trust Co 235
Windsor Trust Co

LATEST QUOTATIONS OF GUAR-
ANTEED STOCK

Rait an Aunt
Albany 4 Susnuehanna m 238
Albany 4 Vermont 3
Allegheny 4 Western II 148

charlotte Air Line 7 u 155
Augusta 4 Savannah S 112 lit
A U 4 Ml U JH 7
Beech Creek 4 102 108
Berkshire 1 6 U5
Bleecker St tt F F Uj
Boston 4 Albany 8 4 itt
Boston 4 I 2

Boston 4 Providence 10 107 300
Broadway 4 Seventh Avenue 10 40 V43H
Brooklyn City R R 10 las 237
Camden 4 Burlington County 15-
0Catawlssa K R 1st i 117 12-
4Catawlssa R K 2d pfd 5 110 123
Cayuga 4 susquehanna A ltd
Central C 10 249
Central P N E K R R Co 8 2 O-
SChattahooctiee 4 Gulf IIS
Chestnut Hill 6 55
Christopher 4 Tenth Street 8 IH3

Plttsburg 7 iso ita
Columbus A Xenla 215
Concord A Montreal 7 184 188
Concord Portsmouth 7 185
Coon 4 Passtimpslc H pfd 6 155 165

River to 277 583

4 Michigan 200
Delaware A Brook 8 200 ItS
Detroit Hlllsdale A 3 W 4 KM 105
Dry Dock East A B
Kastera Pennsylvania
Eastern 4

Klmlra A cool
Elmira A Vllllanuport pfd
Erie A Kalamazoo 1 u
Erie A Plttstiurg 7 ItO ItS
Fitchburg pfd 1S4 ISA

St A Grand St aa 405
Fort Wayne A Jackson SK K
Georgia R R A Banking II-
Ooshen 4 Decker I
Grand River Valley J t

Greene R R 145
H P Ml J a L ir
Hartford 4 W J
Hereford 4 ha
Illinois Central Leased Line 4 104 100
Jacksontjuuinga Saginaw 3lj-
lollet 4 Chicago 7 IBO IB-
SKsiamaioo Alie 4 G KaDld 590 145 IS5
Kansas City K S 4 M 4 5
L ke Shore gtd stock 10
Little Miami 8 2 f
Little Mcluiyllilll N R 4 N 0 K

Louisiana 4 Missouri River 7 i

Likens Valley 5
Coal 5 too no

Man 4 Lawrence 10 245 255

Mass Valley a 150
Mine Hill 4 Schuyllrtll 5-

Moclle 4 Birmingham pOt 4 M HI

Mobile 4 Ohio 4 01 95
Morris Canal 4 B com 4 f3
Morris Canal 4 B Co
Morris 4 7 IM 1MH
Nashua 4
Nashville A Decatur
Naugstuck ID
N J Transportation Co 19
New London 4 9 ItO 325
N Y Bkn 4 Stan Beach pfd S no
New York A Harlem 14 893 400
N Y Lack 4 Western 5 130 133

Ninth Avenue Itt
North Carolina 7 tat
Northern R H of N J i fO P4

North Pennsylvania 8 20 215

Northern N H R R l M W
4 Worcester pf 8

7

Oswego 4 Syracuse
1aterson a Hudson River 8 180

8 180
Peoria 8 203 708
Philadelphia Get 4 Nor 11 l 3 170
Philadelphia 4 Trenton 10 2 S

Cumberland 6

Bess 4 L E corn l 31 34

Besi A L E pOd 8 5-

Pitts Fort Wayne 4 Chrenl 7 1R-
3Pitts McKport 4 Yough 9 132 137

PilL 4 No A IB A 5 U
Portland Saco 4 Plymouth 9

Providence 4 Springfield 4

Prvldence 4 Ift
Bndge M

Hensselaer 4 Saratoga R

Rochester 4 Genesee Valley 6 111
Rome 4 Clinton fl4 l
Rome Watertown A Og 5 ti 13214
Rutland 4 Whitehall 0 130 133
Saratoga 4 Schenectady 7 175 IM

Sharon Rallwav 8 rii 14U

Southwestern 0 112 no-
Souyten Duyvll 4 Mt M S

4 P 8 lfl
Second Avenue 201 510

Sixth Avenue 7 I

Syracuse G 4 Co i

Troy 4 7 170
Street 380 405

UnlledNJRR4CanalCon 7 4 260
Upper Coos 6 11

4 Black Rivet 7 180 190

Utica V 6 U-

Utlca Clinton 4 B 5 t
of New York S 15

Vermont A Massachusetts 8 I6 W-

WaruRlver 7

N J 7 Ino
Telegraph 4 C 5 85 87

Union 6 15
Commercial Union of M 6 us
Franklin Telegraph 2V4 42 0
Gold 4 6 l6
Inter Ocean Telegraph 6 III
Northwestern n i 152
Pacific 4 Atlantic 4 7

Southern 4 Atlantic Tel

LATEST QUOTATIONS
COMPANIES

Am Lt 4 Trac
Am Lt k Trac preferred
Bay State 60
Buffalo City i
Buffalo City 1st 5s 1947
Cent Un 5s 1927
Columbus las Itt 5s 1932

N J Ill COO 6s 1931
Denver Gu 4 Electric
Denver Gas 4 Electric 1st 5s 109
Equitable Gas lit con 5s 1932
Ft 1st is 192S
Grand Rapids 1st 5s 1915

50
Indianapolis Jut 8s 1B30
Jackson Gas 150
Jackson Gas lot 6s 1937
Lafayette lstM 1934
1 nuna fl tO

Madison Wls lIt As 1i20
Mutual
New Amsterdam 6s 1948
N Y A E IMst5S 1944
Ohio A Ind LSI 6s 1924

Joseph Mo 1st Ss 19S7
St Paul Minn ran 5s 1944
Standard N Y
Standard N Y preferred
Standard N Y 5s
Syracuse 1st 54 1946

RAILROAD EARNINGS

Central of Georgia
1901 1903 Clianoi-

sd week FebruaryJ207360 1314300 rIco 17040
July I 5945837 Inc 190181

Great Western
d week February 143318 154955 Dec 11637

July 1 6327870 4S67 33 Inc 460037
Detroit Southern

U week February 6700 31227 Dec 1467
rom July 699047 055011 Inc 44048
Detroit United Railway

d week February 07223 95M Dec 3280
rom Jan I 437736 440150 Dec 11414
Minneapolis St Paul and Satilt Ste Marie

d tOO474 1107500 Dec 7118
1712251 4 ilie7 Inc 61084

Mobile and Ohio
d week e 150181 Dec 12035
rom July I 4837121 4Wfl9 l Inc 240137
Toledo St Louis and Western

d week February 57860 00648 Dec 337
Jan I 351105 382053 Dec 30947

DETROIT uNITED BAILWAT

Tbe Detroit United Railway Company reports
Januarj

W04 1903 Chances
ross earnlnia 307630 S13 M lee 5854
p exp 4 taxes 226103 1956M Inc 30165

Net
Other Income

Deficit

181537 III70I6 Dec 135518
3810 8181 Dec 4351

115337 1125207 Dec I3K870
7567 81158 Inc 6411

J2230surl44OSt inc 46281

Import of General Merchandise and Dry
Goods

of general merchandise and dry tends
s reported at the Custom House compare as fol

ows of last week and of correspond
nr week one year Ago

This wlc Last loriK Last war
goods 3506143 125800M 26011130

mdse 5800254 10080938 8284441

Totals 8S963M 12669942 ToM0071
From lan I to date they compare at follvs with

last years
This rear Last veer

Pry 32010217 M633W2-
ieneral merchandise 70008Mfl 88513071

Totals 91017013 94148723
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QUOTATIONS

ftaOBQAD ITOCM-
BU Asked

Boat4Alb 2U-
Bo tMe186B-
oitEl IS7 tat
CJR4SY140 14-
3OJR4SYP 12-
3Kltchhurg pllja-
MassElec 19
Mass Eleo 73

10
191

Old 203
PereMarq 78 toft
Pre pt 72
Pullman 210 21-
1Rutland pf 37 40
kit n i i

BONDS
AmTel4s
Bell Tel 4s-

Koi Gas M

Fort Scott 6j-

MexCen4j Ktti OSJi
MClslplnc-
U02dptluo
NY4NE 1SI61IO-
INY4NBlst7iUM
West Tel 6s

Am fneumc ijj

Am CU
Am Ag Ch pt 74
Central Oil t i
Dominion Cl 59
Dora

Ht
in

lien Electric101
38
7

14ergonthalerl77-
MexTel Hj
K To
Planters Co

Seattle El 37i
Seattle El
Swift A Co 103
United Fruit

48
21

0
WestTel u

8-
0Westghse E 79

Allt-
WejitUaBpf 80 BO

Wool l l M
Wool of 70 7-

unitNO rrocis
Adventure 2U-

Allouez SIS W4
Amalgamated
Am Z 8m 0 10
Anaconda
Arcadian40 45
Arnold 25 60
Atlantic 7
Blngham 18 20
Bonanza 40 M-
BostCCAO 4 SM

Centennial 17
Cochltl
ConIfer 5-
5ContlnIZAL
Con Range C 39 39 i
Dilly West 3IW S4M
Elm River 2 116 i
Franklin bU 0
Granby l-
Guanajuato 74 to-
IsleRoyale 71 8
Majestic 0
Mass Coo 34 4

Mayflower Jj-
Mercea
Michigan 5 Kt

35 iSY
Mon 4 Bosn CO 00

I tti
Old Doma 10 10W-

Ph Con Cop
Qulncy
Rhode Island 87

Shannon
Tamarack
Tecumseh
TrlMountn
Trinity 41i
Union
United Cop
USMInCo 20U
Utah
Victoria 3
Washington

5
Wolverine
Wyandot 75

LXXP STOCU

Boston Land 3

i

PHILADELPHIA QUOTATIONS

Alkali
Am Ily Co
Con LSup
Con
Camb Steel

Trac N J
Dla Steel
Elec Stor
FAce Star pf-
I Co Am
Falrmt Pk T-

Ins Co of N A
Nav

L Valley K R-

inrsuec
Nat Asphalt
Sal Alpha pf

PbllaCo
Penna R R
fa Steel

BU Asked Bill Aikni
steel nf

44 45 Veh-

i M Pa E V pf M 1

i 64 W
19 ivy 14 j

82 14 Phlla4Krle 47 10

li ASt i
53 n TidewaterS M
53 67 UCosofNJ265 2fO

7 7T Union Trac
21 III 839 SJlJ-

J35i 74 Wulsbach Co 20 30
05 BONDS

35lj A Co Of AM-
2H 3 lndPRy5il03 107

105

ins 104M 113
3M 58U PeoTrao4 10JH 103

5iJ 7 I00i
45 51

CHICAGO CLOSING QUOTATIONS

AmCanCo
J4-

4AmKadlator 4iJi 45
Am lie
Box Board

4 Met WS El 17-

tS Met W SKI p 4S
Nat Biscuit 33H 40

Nat ISIs 101i
Carbon 27

Box Hoard pf 18 lb Nat Car pf 07
Ch i-
ChUnTr SO

City Railway 13
Diamond Miri 13-
0LafteStCI 2

NoChlStIly-
So Hide El C2

Car
W Ch SI By 40

COMMERCIAL

Xcw 111gb Records for Grain Foreign
News Causes Covering antI Now Buy-
Ing Cotton Declines Then RallIes

European Atlvlcrs Have Depressing
Klfeet hut Hulls CJhe Support Sharp
Break on Curb Coffee Easier

SATtinDAV Feb 20 OnAiv Wheat Spot
was firm No pules No red new 108
afloat for export o I northern Duluth to

No 1 northern
New York 8c over Tin Northwestern re-

ceipts were 256 cars agaInst 537 lust week and
211 last year Chicago 16 lars against 17 last
week and 22 last year Futures closed 1

higher Prices as follows
Open Utah Iou CJ M Last
no lOt esl ing XloM

Stay 1t2 104 102 101 102N
luly Wf M ii 8iSeptember BIi 02 OK 02JJ ntln

Oats were firm 40000 hUsh No 2 white
No 2 mixed Rye was firm No 2

Duluth 72ccl f Buffalo opening navigation Com
was quiet and steady hush No 2
whIte or yellow Futures closed jc to Kc
higher Prices as follows

open llljfi Low Last
tin ear rsl Ino NIght

Slay MIS a4 6IU blj
July cot4 oij eo 013 m-

Tbc following shows the gniln movement
New York Wheat Corn Oats Hue Barltu

Receipts 1050 21500 73500 6000
Exports IMi4J 4351

Chicago
Receipts
Shipments

Butlalo
Shipments

29000 249000 132000 5000 S8COO
3 000 117000 170000 2000 16000

51000 20000
Wheat again established new high records May

selling at 107 at Chicago and J104 here The
rise was due to the sensational report In regard
to the foreign political situation rumors of a panic

t Paris the In the stock markets ng-
greulve manipulation covering of shorts and
absence of sellers The outside markets were all
strong May wheat at Toledo sold at The
principal foreign markets were higher Liverpool

d London IJdto and Partis 15to25-
rentiroes Uerlln declined U ink and Budapest
18 kr At one time prices here and at the West
reacted on heavy prom taking and selling for a
turn on the short side after which they again ad-
vanced on active A moderate de-
crease In the visible Is expected nu Monday The
primary receipts were 47500O bush against 377000-
a year ago Corn advanced on the rice In wheat the
foreign news covering of shorts and commission
house buying The primary receipts were 533000
bush against 872000 last year ad
vanced Oats advanced with other cereals

but strong Hales 8000 fobls
Receipts 4200 bbls and 72ni sacks exports 003

SSM sacks Winter In bbls Super
lIne 3 No 2 extra 33 a3t clears
stralgnts S470jtJ45 patents IW ftJ520 Spring
In bbls Clears J4iOttJiiO straights Heo
400 patents 503 510 nyc flour g450

COTTON Spot cotton here was unchanged
Middling 1450C against 100V last year New

1175c against blOc Snips
spinning This dar last year May

closed at July OB7i4OSi Savannah
advanced ialveston 13 c New Orleans
Savannah and Soles New Or-
leans 1150 hale The receipts today were as
follows

Port receipts
Augusta
Memphis
St Louis
Houston

Estimated receipts
lasl 111ft Tuts-

Aonifnr Week Year 1103

Houston 23002000 flUI 393 5361-
ialVPSton 40005000 002 l9 3 OOH

New Orleans 35004500 1173 11000 7370
The total movement at the thirteen principal

Interior towns was as
followsTo Last Last

ilau Week Yrnr
Receipts B425 I012H 13750
Shipments 0055 10591 15900

The total exports from the ports were 14002 hales
Including Great llrltaln and 5S12 to the
Continent

murcr In New Orleans were as follows
Illch Leu Lust
est Ing Xtahl

March 13M 1330 1SW
May 1412 1875 1371 1400-
Illly 1454 1411 1416 1429

Futures here declined 12 to 15 points but re
covered the loss and advanced 18 to 24 closing
dim with estimated sties of icooio bales Prices
hero as follows

lllotitst Lowest Cloitna
March 13UB 13WJ I3 5i31397
May 142 142Cf41420
luly I4m 1391 1428CrtH30
August 1375 1352 138Ui138l
October 1155 113S ltUailX

In Liverpool spot cotton rose 10 points Middling
738d 5SOd lost year Sales 5000 bales
Imports 2000 Futures advanced 3 to 0 points
hut closing unchanged to 3 points higher
Prices as follows

Totlaa Yesterday 1903
MarchApril 716 713 320
Maylune 719 717 523O524

718 716 523
SeptemberOctober 635 633 484

This a summary of the statistical position as
made up by the Chronicle

1004 1908
Liverpool stock einono 018000
London stock 7OOO 8000
Manchester stock 500m

Great Britain stock ooooo 628000
Continental stock 751000 537noo

European took 1461000 UMooo
Worlds supply 3853072 4047781
Worlds visible supply of

American 2820972 3007781

Cotton showed a good deal nf strength at times
although In a unw It was a pre holiday market
with few very pronounced characteristics Liver-
pool advices were undoubtedly very disappoint

to those who supposed after recent
very marked advance there would be no realizing
of the very tempting jtronts on eve of two
days an expectation which would seem rather
absurd on Its fate That New Orleans should have
sold here quite freely to secure profits after n rise
during the wefk of some 160 points need occasion
no great surprise either And the same must of
course be said of tho selling by commission houses
for other Interests The H would seem of
greatest Interest after all Is that after n rise of
over a cent and a half during the week the early
reaction should have been at most so
the closing official prices were actually consider
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ably higher t oan yesterday The movement con
light and position therefore

known Yet the situation U like all situations not
without lu drawbacks

The state of affairs In southeastern and
In the Far East was such that the foreign stock
exchanges especially those of Berlin and Paris
were very and Indeed noteworthy de-

clines were In British consols French
rentes and Turkish Russian Chinese Japanese
and bonds the last named on a report
that Its navy Is to be mobilized Reports a

In Paris and that the Russian
Ambassadors had left London had a disturbing
effect especially after the regular close here There
was that was t aggressive except
by Mr Sully He however bought some 50000
bales altogether of May and July and Is supposed-
to have a backing In Wall
trading was the dominating feature In the teeth
of rather grim news and rumors from Europe
although New broke 37 points after
the New York closing ou the reports a panic
on the Paris Bourse On the late here
were 28 points lower than tile closing official prices
July selling at 14 cents

Mr Sully was In the rlnc throughout the session
and hU total purchases of May nod are esti-
mated ut 60000 bales It was railed a Sully mar
ket because he was the one In It When
he stopped buying the crowd sold It down then
he It again and In the end It stayed up
some thought one of the advance Is to
make Liverpool cover It Is believed to be heavily
ihort-

K r Hutton 4 Co said Wo see little In the
way of a legitimate reason for buying cotton
futures at this time especially after such a sharp
advance as we have for last two or three
days without any reaction whatever

Brownwood Tex Texas Interior stocks 70000
bales maximum Movement therefrom to ports
next fortnight will be about 50 per cent less
last year same date and lest same

Sully ft Co said A mflcli better feeling pre-

vails In the dry goods market and the
holders has been materially strengthened by the
advance In raw material With cloth now
selling for four rents It con be seen that the mills
are able to make n handsome on cotton
even lOoter than at present The weeks develop-
ment have buyers on the anxious seat
sellers are not disposed to make concessions

After the broke sharply falling 26

to 24 points May and July sold at 14 cents
J S Bache 4 Co said The market Is beginning

to look like one of the old foshbned bull kind
There Is more public buying and It seems that the
Increasing strength of statistics and the renewal
of an aggressive by the bull leaders arc re-

storing confidence In the situation In spite of the

A German house saId The spot situation Is Im-

proving but very slowly and business Is not actlvo
are In the market hut do not seem to

bo willing to pay a torje premium for their future
needs The buying In contracts on the advance
has been of a professional character and the
outside element do not core to themselves
to a definite policy until the political and financial
horizon shows signs of clearing

J M Ayer 4 Co said believe the market
Is now one which Investors may enter without
much fear of disaster In a changes

this condition may reduce the possibilities
of abnormal profit In a short time

Another operator In New Orleans who was
recently very bearish telegraphed Market In
very nands here by have the
utmost confidence In much higher
Bremen cabled to New Orleans Good spot de-
mand from the Continent Harry was
In Atlantic City Munn 4 Co bought early and
sold on the subsequent advance Messrs Vlolett
ParKer Lehman sold Houses with
New Orleans connections with few exceptions
were good sellers

CorrEx Rio on the was dull at 7Uc for
No 7 No sates Futures declined 10 to 20 points
closing steady with sales of 79210 bags

and Hambunr H to Rio
was nominal receipts 10000 stock
exchange 12 was steady receipts
5000 bogs stock 1007000 Prices here as

March
May
lime
July
September
October
December

eooa 03-

615B820
0853840
04013650
6603663

Coffee was cosier owltit to disappointing cables

and realizing The market
was and there was a lessened demand for
futures

PROVISIONS Pork was stronger at J1675SJ1725
for mess Lard was firm prime Western 8 re-

fined Continent 350 South 1850 Tal
low 5Va5 c Pressed hogs 7 ia7JSc flutter
Creamery extras 2 lc Cheese State f c fall
made fancy I2c Eggs Western firsts SIc
Chicago Feb 20 There was an all around ad-
vance In provisions on the war rumors tile ad
vance In grain active general buying

SUOAH Ilavv was flea at 3 ll3233 c for 06
test nod 2 732B2 c for 89 test Sales 20000
bags Cuba W test at 2 132 c and f Retlned was
In fair demand and Oem granulated 445c

CHICAGO Feb 20 These were prices
Open Itlah Low Clan Last

Wheat
May
July new
Sept new

Corn
May
July
Sept

Oafs
Stay
July
Sept

Lord
May
July

fit ing Xlaltt-
102M04 107 102 1064

56 4 57 j
54 iS 55

40ft
37J 37

654 t3-

56t 56
55
54 53J-

41M 45H
4IJ

35-

12i5 B05 79214 05 790-

O2H 820 807JJ 817 805

May 15705 1600 13CO 1595 135751
July 1547H5S 1000 1317 i 1800 1545

OTHER UARKITH

Low Cbs Last
Wheat Inc est tit imp XUht

Minneapolis May WH 103 100 l2 100
July LOOM Wi 89W

Duluth May w s lfllfj loifj 89W
July MH 101M WTi lOJ M

Toledo May 07H 110 107 109j lOSVi
July 9 90 9 U 08i 99

Kansas MJ 88W 87J 88 i

MOVE AND EXCHANGE

Money on call l fflU cent last logo
l per cent ruling price Ui per cent Time
money quoted at per cent for sixty-
to and r cent for
to six months Commercial is quoted
at cent for prime single names
and bills receivable names at 6ffl8M
per cent

While dealings In the exchange
market today were naturally
tone was strong und there was a slight
advance in quoted rates Posted rates were
quoted at 1481 long bills and for
short Actual rates Long bills 4saw-
S481U sight drafts 486514881 and cable

for long and 318H less t32 for short
Reiuhamarks were at 94Jf for long
mind short Guilders were quoted at
40 for Ions and 40K for short

Domestic exchange on New York Boston
Par Charleston Banks buying 25c pre-

mium Chicago Par lie pre-
mium New Orleans Commercial 2Scto 50o
premium banks 75c premium Pittsburg

inlum 35c premium Montreal
Sight premium wire 79J c pre-

mium Loulflvllle 24c San
clsco 150 premium St Louis 30o pre-
mium

Money in London W S3 per cent Hate of

mouths bills 3 asJ cent Consols
for money closed at 81 and for the account
at SB 118 Paris advices 3 per cents
at 03 francs 55 centimes The
of discount is 2 per cent Exchange on
London 23 francs Berlin
advices quoto exilmnco on London 20 marks
4 H pfennigs The private ratj of discount
is 3 per cent

Now York Clearing Housq statement Ex-
changes balances I6 2778
SubTreasury debit balance 130405

Commercial price of bar silver In Now York
50c Bar London closed at 27S cl

Mexican sliver dollars were quoted at 4840
The Imports of specie for the week were

23or 22895 was gold making
total specie imports sinc Jan i J67osl92
Exports were Gold 16710 silver
J7435M n total of J7 048 against 901307
the previous week Tho exports of specie
since Jan l been Sold 1151597 and
silver 5827202 n totnl of 0078709

INDUSTRIAL EARNINGS

The United States Cotton Duck Corporation
reports for the year ended Dec 31

1903 1902 Chanata
Inc from sales 293J 3t 27JS7M Inc 181103
Inc other sources 37388 30442 Dec 1856

Total Income 12074477 2795230 Inc 17924-
7Matlaborftc 2023543 2480763 Inc 141780
Repairs 4 renls 6045 69200 Deo 27 IS

Total expense 1009028 25499 3 Inc 1SO0

Net earnings I2H544B 1245207 Inc 40182
Less Int 4 gen ex 101730 101277 Inc 459

Surpluses J1S3713 143000 Inc 30733

Use Stock Market
SATURDAY Feb 20

of beeves were U head consigned for
the market No trade whatever In Feel-
ing steady Dressed beef In limited demand at

Ib for ordinary to choice native aides
Liverpool and London cables quoted live cattle
anti slow Exports 60 beeves 75
sheep and 6850 quarters of beef Monday 560

750
Receipts of calves 0 head which were sold at

J701 per 100 lbs Feeling weak Dressed calves
slow dressed veals at Ib
a few extra carrasscsat 13c country calves
at 7 UIc of sheep and lambs were 1262
ill for the market and stock there
were 0 ran nn sale nominally steadywith-
no transactions reported were slow and

and while lambs were about
steady the under were weak to a
lower 2 ears were held over Medium to choice
lambs sold at 8 lbs n deck of fall
clipped at 1560 Pressed mutton very dull at
70c per Ib dressed limbs at

Hecelpts of hogs wets 4156 head all for slaught-
erers No trading In live hogs Feeling steady

e
grow stronger Agood demand is
reported in some quarters and that the ebort in-

tereat Is large and morn or Iei nervous Ia well

condItIon of Iluropean

II1hest Loiresf Cloin-
570 56545370

600 500 55603590
610 5121
625 635

041
050

670 660

larger receipts at Rio than lower Eu-
ropean

lag est
t035

281 03234

57534 do 734 s95 S7

17514

63334 5434 5134

465434 44114 4534

36374

1513-
5Ma 755 772 751 772 74234-
Jui3 75580 78234 755 782 75-

3Iork

Open ItOI

City Stay
St LouIs May 99 140 98t4

July 90 0234 5934 9174 8634
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3

42714
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5 2O
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SEABOARDS NEW BONDS

Payment for the First Installment of Sub
fcrlpllons lisa Been Extended

BALTIMORE Feb 20 Tho extension asked
for by the Baltimore Stock Exchango on
the payment of the fIrst installment of
subscriptions to the Rai-
lway bonds duo on Feb 22 has been granted
In a letter to President Orrick of the Sloot

Blair A Co of Now York of I Iro

underwriters syndicate said that they
would the any or all
scribers or thorn deposit
of certificates as

In January it was announced that thn
Seaboard would issue 5000noo
of collateral trust and several lien 5
cent bonds duo in March 1907 interest
payable March and September The bonds
are by 20000000 first
4 cent and other securities
The Continental Trust Company of
York is trustee for tho now The
latter were underwritten Blair Co
Thomas F Ryan of New York and T Jef-
ferson Boston A large amount
of the issue was subscribed for by Balli

RAILROAD RACE TO BROWNSV1LII-

Frlico Wins It Is Said and the Other Unix
Will Use Its Tracks

President B F Yoikutn of the Frisco
is on a tour of the Friscos lines in Texts
and his visit has been connected with a re-

port that the San Antonio and Aransas Pass
Railroad had decided to abandon its pro

line from Alice Tex to Brownsvilb
paralleling a road between the two points

under construction the St
Louis Brownsville and Mexico Railroad u
Frisco project There has been a lively
contest the two roads to see
could first enter Brownsville 160 miles from
Alice and the Aransas Pass has graded
fifty miles and laid twelve miles of truck

It is believed that as a resultof President
YoakumH visit the Aransas Pass will use tho
St Louis Brownsville and Mexico line into
Brownsville and that later it
into the control of the Island
system

RANK

Surplus Reserves Increase 8TI2I3I
The exhibit made this week by the Clear

log House banks was a very favorable one
Loans decreased 5131000 deposits In

creased 1 68100 and there was a gain In
cash of 17544400 or rather more had
been looked for Consequently the sur
plus reserves of banks were augmented-
by over 7000000 The aggregate of

and cash now at hlen
record The of toe
National City Bank alone decreased 6063403
There was on the other hand an expansion-
of 3586100 In that Item shown by the

roe statement of averages of tho
Associated banks of tOe City of New York
compares as follows that ot last year
and corresponding week one year
ago

This week Last week Last
Loans 031438800 SUJJ553003 350aM703
Deposits 1023025000 1028357500 043319311
Circulation 405S160I 40737103 43191SO

213006700 205647500 1807720110
Legal tenders 70000300 71351100 69074600

Total res 234513000 270063600 3409435011
lies reqrd 257000400 J505S9375 2U80lC

Surplus 27006000 20379225 9011671
Ratio of rca

to deposits 276 260 231
The changes for the week are as follows

Loans Dec Ji131IO
Deposits Inc l Mitci
Circulation Dec IS5SO

Specie
Legal tenders

Inc 70M20j
Dec 44N

Total reserve Inc 75iuoo
Inc 7127375

Surplus after deduction ot United
States deposits Inc 73JSOM

The amount of United States deposits shown In
this weeks statement Is an Increase nf
842700 over last week If those deposits were
deducted from the aggregate given the surplus
would be 137005975

Below Is a table showing the percentages of cash
reserves to of the more prominent banks
compared with those of last week

ThIS Last
Wtet Week
268 252

flank of the Manhattan Company 373 35 l
Merchants National 273 25S
Mechanics National 285 294
Hank of America 270 247
National City 329 21n
Chemical National 298 215
American Exchange National 313 257
National of Commerce 253 262
Mercantile 248 21

National ot North America 257 221
Hanover National 272 26

National Citizens 277 i8n
Corn Exchange 255 27 n-

I 4 National 239 258
National Park 263 27 3
Fourth 270 301
First National 2fls 2S

Chase 233 25II
Seaboard National 268 25I

Important changes from last week In the cash
held by banks and their loans are ai
follows

Cash Loans
Bank of New 448000 Inc 439000
Rank of Man Co Inc segooo Inn B4onn

Merchants National Inc 671400 Inc 045000
Mechanics 1118000 Dec 135W
Bank of America Inc 477000 Dee 64l ioo
National City Inc 3877200 Dec 60634on
Chemical Inc 1371700 Dec 8i86tm-
Gallatln National Ino 225000 Inc 1052m
Am Exchange NatInc 1026000 Inc llloon
Nat Bank of Corn Dec 8014OO Ino 328flino
Mercantile 98800 Inc 445100
Nat Bank of N A Inc 624400 inc ueni
Hanover National Inc 570400 Dec fTCwn
National Citizens Inc 54000 Dec 829no
Corn Exchange
Imp Trad Nat
National Park
Fourth National
Central National
Second National
First National
Chase National
Filth Avenue
Lincoln National

Dec 291000 Inc 310000
Dec 689000 Dec 2820ivi
Dec 1312000 Dec 37000
Dec 517800 Inc 1239000
Dec 374000 Inc 87000
Inc 21000 Dec 151000
Dec 189400 lien 2571200
Dec 07300 Dec 343m
Dec 73700 Dec 163700
Inc 40100 Inc 476500

Bank of 44300 Ino IBH701
Seaboard National Ino 272000 Dec 280txio
Liberty National Dec 39600 Dec
New Amsterdam Nat Ino 86700 Dec 41900

FINANCIAL NOTES

The New York and Rail-
road controlled a syndicate
by the United States and Trust
Company will It Is reported upend 500000
this year in Improvements

The annual report of the Produce Ex-

change shows that thor
were deaths during the th
gratuities for sixtyeight which wero as
sessed members and th
others provided for from surplus The
net fund IB 730250

Still another committee composed nf
K O Chlsholm W T F S Co-
lton and George M Brown Is asking Ameri-
can lee Company stockholders for
for use at In March Tim
new committee Is In opposition to both the
Slelcher and Ureenough committees

At a of the directors
of the International Banking Corporation
W R tllllette a director of the tltiaraiitv
Trust Company and of the
Mutual Life Insurance Company and
R Henderson a the iiuaranty
Trust Company and the MutunMlfe Inburnni

wore elected directors of the flank
big Corporation These elections follow the
recent over of the Guaranty Trtu
Companys business In HS

to International flanking Corpora-
tion which also has branches in the
other cities of the Orient

DAILY TREASURY STATEvrTWA-

BIUNOTOV Feb 20 The cash stslemen
of the receipts and expenditures of the Treason

Tilts month meat ifr
Receipts 2027183 33601V3 35362741

Expenditures 1580000 20810000 347504 IM

Surplus 447182 3791603 5433M
The receipts from customs today were 712213

train Internal revenue 882647
14SJ820 National bank notes received for rcdemp
lion 970076

The cash statement of the United States TeeS
urer for Fob 20 shows

RESERVE rCND
Cold coin i50ooon

vilest FUND

Held against notes and certlfleateals3uedJM 0 M-

OKNIRAt FUND

Gold coin and bullion 4Ki j
Standard sliver dollars
Sliver certificates
Silver bullion
United States notes f4S
National bank notes
Subsidiary sliver and minor coin J

Total l40lSJ1i
In national banks
Awaiting reimbursement

Total Imspvw
Liabilities

Cash balance

DIVIDEND DECLARATIONS

Company and term stock Ant Frja

pOt IM April
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